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1. IN SERIES OF WELL-PUBLISHED (IN CANADA) EARLY 
SEPTEMBER MEETINGS AND SPEECHES ON THE CANADIAN ECONOMY, 
MINFIN TURNER SOUGHT TO REASSURE PUBLIC THAT DOMESTIC ECONOMY 
WAS "BASICALLY SOUND" AND THAT INFLATION WAS WORLD-WIDE 
PHENOMENON APFECTING CANADA. 

2. HE MET WITH TREASURY SECRETARY SIMON ON SEPT 9 AND 
SAID HE WAS FOLLOWING THOSE DISCUSSIONS WITH MEETINGS IN 
LONDON. BONN AND PARIS WHERE HE WOULD GET OTHER FINANCE 
MINISTER'S VIEWS ON STATE OP WORLD ECONOMY AND MEASURES THEY 
PLANNED TAKE TO FIGHT INFLATION. 

3. TURNER'S CURRENT THINKING IS THAT COUNTRIES SHOULD 
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RESTRICTIVE MEASURES WHICH MIGHT SEEM MODERATE IN 
INDIVIDUAL CASES BUT COULD HAVE "SNOWBALLING EEFECT" 

ON WORLD'S ECONOMY AND LEAD TO SERIOUS RECESSION. 

4. TURNER WILL ALSO HOST COMMONWEALTH EINANCE 
MINISTERS MEETING IN OTTAWA SHORTLY BEEORE ANNUAL 
WASHINGTON IME/IBRD MEETING, AND HE WILL USE THESE 
EORA TO PROMOTE HIS OWN VIEWS AND SOLICIT IDEAS 
AND PROPOSALS TO SOLVE INELATION PROBLEM. 
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